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BRIAN P. GORMLY, CPA FAX (401) 782-1040

December 17, 2019

Dear Client:

This letter confirms the terms of our engagement and explains the services we will
provide To assure mutual understanding of our responsibilities, we ask you to read this
letter and confirm the arrangements by signing and returning a copy to us.

We will prepare the 2019 federal and requested state fiduciary income tax returns,
including tax information for beneficiaries from information you provide. We may ask for
clarification of some information, but we will not audit or otherwise verify the data you
submit.

It is your responsibility to provide all information required for preparation of complete
and accurate returns. Keep all documents, canceled checks and other data used to
determine income and deductions. Those may be necessary to prove the accuracy and
completeness of the returns to a taxing authority. Since you have the final responsibitity
for the fiduciary income tax returns, you should review them carefully before you sign
them.

Our work will not include any procedures designed to discover defalcations or other
irregularities. We may provide limited accounting and analysis, but only for the purpose
of preparing complete and accurate income tax returns.

We may use our judgment in resolving questions where the tax law is unclear, or where
there may be conflicts between the taxing authorities’ interpretations of the law and
other supportable positions. We will apply the “more likely than not” reliance standard to
resolve such issues in order to avoid penalties that might be assessed against us as
return preparers You agree to honor our decisions regarding disclosure of return
positions to avoid or mitigate penalties.

Your returns may be selected for review by the taxing authorities. Proposed
adjustments by an examining agent are generally subject to appeal. Should a return we
have prepared be selected for examination, we can arrange upon request to represent
you. Such representation will be a separate engagement for return preparation. A
separate engagement letter will be provided to document the arrangement including
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terms for payment of fees and expenses incurred.
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Certain communications involving tax advice between you and our firm may be
privileged and not subject to disclosure to the IRS. By disclosing the contents of those
communications to anyone or by turning over information about those communications
to the government, you may be waiving this privilege. To protect your right to privileged
communication between yourself and our firm, please consult with us or your attorney
prior to disclosing any information about our tax advice. Should you decide that it is
appropriate for us to disclose any potentially privileged communication, you agree to
provide us with written, advance authority to make that disclosure.

Our fees for tax services will be based upon the amount of time required at our standard
billing rates, plus out-of-pocket expenses. All invoices are due and payable upon
presentation. After thirty (30) days all unpaid balances shall accrue interest at the rate
of one and one-half percent (1 ¥2%}) interest until paid. If for any reason the account is
turned over to an attorney for collection, an additional charge of thirty three and one
third percent (33 1/3%) will be added to cover collection costs.

We keep copies of the records you have supplied us along with our work papers for
your engagement for a period of seven years. After seven years, our work papers and
engagement files are destroyed All of your original records will be returned to you at the
end of this engagement Our working papers and files are not a substitute for the
original records, and you should keep them in a safe place.

If the foregoing correctly sets forth your understanding of our tax engagement, please
sign this letter in the space below, and return it to our office. We appreciate this
opportunity to serve you If you have any questions or need any additional information,
please do not hesitate to contact us.

Sincerely,
Golden, Gormly & Co:

Golden, Gormly & Company, Lid

Accepted by: Date:

Print Name: Title:

Entity Name:




